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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Champaign Police Pension Fund
City of Champaign, Illinois

We have audited the general purpose financial statements of the Champaign Police Pension
Fund, a component unit of the City of Champaign, Illinois, as of and for the year ended June 30,
2001, as listed in the accompanying table of contents. These general purpose financial
statements are the responsibility of the Champaign Police Pension Fund’s management. Our
responsibility is to express an opinion on these general purpose financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the general purpose financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the plan net assets of the Champaign Police Pension Fund as of June 30, 2001,
and the changes in plan net assets for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

The required supplementary information on pages 9 and 10 is not a required part of the general
purpose financial statements but is supplementary information required by the Governmental
Accounting Standards Board. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation
of the supplementary information. However, we did not audit the information and express no
opinion on it.

WM&KO,LJ

Springfield, [llinois
October 18, 2001



CHAMPAIGN POLICE PENSION FUND
CITY OF CHAMPAIGN, ILLINOIS

STATEMENT OF PLAN NET ASSETS
June 30, 2001
ASSETS

Cash and cash equivalents
Investments, at fair value

U.S. government securitics $ 10,861,580
U.S. government agencies' securities 9,596,755
Common stock 2,078,623
Insurance company contract - separate account 6,216,532
Mutual funds 6,892,879

Total investments
Interest receivable
Total assets
LIABILITIES
Accrued expenses
Due to Primary Government
NET PLAN ASSETS HELD IN TRUST FOR PENSION

BENEFITS (A Schedule of Funding Progress is presented on
page 9)

See accompanying Notes to Financial Statements.
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$ 1,598,186

35,646,369
206,447

37,451,002

186
99,122

$ 37,351,694






























